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Independent Auditor’s Report

To the Members of
Jeremia Real Estate Private Limited

Report on the Financial Statements

Opinion

We have audited the financial statements of Jeremia Real Estate Private Limited (“the
Company”), which comprise the balance sheet as at 31st March 2025, and the statement of
Profit and Loss (including Other Comprehensive Income), and statement of cash flows and the
Statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a summary of significant  accounting policies and other explanatory
information.(Hereinafter referred to as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (‘the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the act read with the
companies (Indian Accounting Standards) , Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and the profit, and total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibility for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our audit opinion on the Standalone financial Statements.




Information other than the Standalone financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include Standalone the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Financial Statements, or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including Ind AS specified under Section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.




In preparing the Standalone Financial Statements, management and Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intend to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Company uses an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the accounting software.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists




related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the Standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure A, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

g)

h)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flow and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the Adequacy of the Internal Financial Control with reference to
these standalone Ind AS financial statements and the operating effectiveness of such
controls, refer to our support Report in “Annexure B” to this report;

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of Section 197(16) of the Act, as amended, in our
opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of Section 197 read with Schedule V of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.




i There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) contain any
material mis-statement.

v. The company has not declared or paid any dividend during the year.

vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended 31st
March, 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with.

For S BADAYA & ASSOCIATES
Chartered Accountan
(FRN: 032250C)

R '
Place: Mumbai SHREEKANT BADAYA™-/
Date: 02.05.2025 Membership No.: 414521

UDIN- 25414521BMIDWY5462



ANNEXURE A TO THE AUDITOR’S REPORT

Annexure referred to in paragraph 1 under the heading of “Report on other legal and Regulatory
requirements” of the independent Auditor’s Report on the Accounts of Jeremia Real Estate Private
Limited (“The Company”’) for the year ended on 315 March 2025.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us
and the books of accounts and other records examined by us in the normal course of audit, we report that:

iii.

vi.

vil.

In respect of Property, Plant and Equipment:
The Company does not have any Property, Plant and Equipment. Accordingly, the provisions of clause
3(i) of the Order are not applicable.

(a)The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of the Order is
not applicable.

The Company has not made investments in, provided any guarantee or security or granted any loan,
secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs) or other parties covered
in the register maintained under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii) of
the Order are not applicable.

In our opinion, the Company has not granted any loans or provided any guarantees or securities to
parties covered under Section 185 of the Companies Act, 2013 (“the Act”). The Company has complied
with the provisions of section 186 of the Act in respect of loans granted, investments made and
guarantees and securities provided, as applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of
clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

a) Undisputed statutory dues including income-tax, GST and other material statutory dues, as
applicable, have been regularly deposited to the appropriate authorities and there have not been
significant delay in income tax. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end fora period of more than six months from the date they become payable.

b) There are no dues in respect of income tax and other material statutory dues that have not been
deposited with the appropriate authority on account of any dispute.




viii.

iX.

Xi.

Xii.

Xiii.

Xiv.

XV,

Xvi.

There are no transactions not recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

The company has no loans or borrowings payable to a financial institution or a bank or government
and no dues payable to debenture holders during the year. Accordingly, clause 3(ix) of the Order is not
applicable.

(a) In our opinion and according to the information and explanations given to us, the company has not
raised money through Initial Public Offer or Further Public Offer during the year under review.

(b) The company raised money through preferential allotment from its holding company through
Preference shares. The issuance was in accordance with the provisions of Section 42 and Section 62 of
the Companies Act, 2013, as applicable.

No fraud by the Company or on the company by its officers or employees has been noticed or reported
during the period covered by our audit.

In our opinion, the Company is not a Nidhi Company. Accordingly, clause 3(xii} of the Order is not
applicable.

In our opinion all transactions with the related parties are in compliance with sections 177 and 188 of
Act, where applicable, and the requisite details have been disclosed in the financial statements etc., as
required by the applicable accounting standards.

In our opinion and based on our examination, the company does not require to have an internal audit
system. Accordingly, clause 3(xiv) of the Order is not applicable.

In our opinion, during the year, the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of Section 192 of the Act are not
applicable to the Company.

a) The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934.

b) During the year, the company has not conducted any Non-Banking Financial or Housing Finance
activities and is not required to obtain Certificate of Registration (CoR) for such activities from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934.

c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

d) Based on the information and explanations provided by the management of the Company, the
company does not have any CICs. We have not, however, separately evaluated whether the
information provided by the management is accurate and complete. Accordingly, the reporting under




Xvil.

iil,

KiX.

XX.

KXI.

clause 3(xvi)(d) of the Order is not applicable to the Company.

The company has incurred any cash loss of Rs 43,192.89 thousands during the financial year and has
incurred cash losses of Rs. 54,900.53 thousands in the immediately preceding financial year.

During the year, previous statutory auditors of the company has not been resigned. Accordingly, the
reporting under clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios (Also
refer Note 27 to the financial statements), ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date will get discharged by the Company as and when they
fall due.

Section 135(5) is not applicable to the company. Accordingly, Para 3(xx) of the Order is not applicable.

The reporting under clause 3(xxi) of the order is not applicable in respect of audit of standalone
financials statements. Accordingly, no comment in respect of the said clause has been included in this
report.

For S BADAYA & ASSOCIATES
Chartered Accountants
(FRN: 032250C)

SHREEKANT BADAYA
Membership No.: 414521
UDIN- 25414521BMIDWY5462

Place:Mumbai
Date: 02.05.2025




Annexure to the Independent Auditor’s Report of even date to the members of Jeremia Real Estate
Private Limited, on the financial statements for the year ended 31t March 2025

INDEPENDENT AUDITOR’S REPORT
Annexure B

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”). We report that:

in conjunction with our audit of the standalone financial statements of Jeremia Real Estate Private
Limited (“the Company”) as of and for the year ended 31 March 2025, we have audited the internal
financial controls over financial reporting (IFCoFR) of the company of as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Control Over Financial Reporting (the ‘Guidance Note’) issued by the Institute of Chartered Accountants
of India (ICAI). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
the company’s business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and
their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCOFR,
assessing the risk that a material weakness exists and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment including the assessment of the risks of material misstatement of the financial
statements whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls Over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCOFR includes those policies and procedures that
(1) pertain to the maintenance of records that in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

We have audited the financial statements of Jeremia Real Estate Private Limited (“the Company”), which
comprise the balance sheet as at 31st March 2025, and the statement of Profit and Loss (including Other
Comprehensive Income), and statement of cash flows and the Statement of Changes in Equity for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.(Hereinafter referred to as the “standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (‘the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the act read with the
companies (Indian Accounting Standards) , Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and the profit, and total comprehensive income, changes in equity and its cash
flows for the year ended on that date.




Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibility for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our audit opinion on the Standalone financial Statements.

For S BADAYA & ASSOCIATES
Chartered Accountants
(FRN: 032250C)

SHREEKANT BADAYA
Membership No.: 414521
UDIN- 25414521BMIDWY5462
Place: Mumbai
Date: 02.05.2025



ASSETS

Non - Current Assets

Right to Use Assets
Investments in others

Current Assets
Financial assets
Trade receivables
Cash and Cash Equivalents
Other Financial Assets
Current Tax assets (net)
Other Current Asscts

EQUITY AND LIABILITIES
EQUITY

Share Capital

Other Lquity

LIABILITIES
Non-current financial liabilities
Iinancial liabilitics

Lease Liabilities

Other financial liabilities
Other liabilities

Current Liabilities
FFinancial liabilities
Borrowings
Trade payables
Lease Liabilities
Other financial liabilitics
Other Current Liabilities
Total liabilities
Total equities and liabilities

Significant Accounting Policies

As per our report of even date
For S Badaya & Associates
Chartered Accountants

Firm Registration

Shreekant Bad
Propreitor
Membership No. 4143
Place: Mumbai

Date: 02.05.2023
Liding 2541432 1BMIDWY 3462

Jeremia Real Estate Private Limited
CIN. U74999MH2013PTC244711
Balance Sheet as at 31st Mar, 2025

All Amount in INR thousands, unless otherwise stated

Notes

7 N

®X 1 &

10

11
12

13
14

11
12

see accompanying Notes to the Financial Statements

5

£ \ -
Dinesél(lam Sakhare

Director
DIN: 07140192

As at
31-Mar-25 31-Mar-24

18.780.58 27.359.66
40,000.00 40.000.00

827.39 1.632.18

456.56 1.132.10
4,473.00 4.522.19
2.794.12 2.594.3

694.69 594.22

68,026.34 77,834.71
68,026.34 77,834.71

80.196.08 196.08
(96.091.40)  (61.477.59)
(15,895.32) (61,281.51)

12.720.30 23,
- |

53.114.49 97.274.70

1.470.88 4.974.13
9,368.81 6.689.85
6,470.69 3.164.83

776.48 2,411.58

83,921.65 1,39.116.22
68,026.33 77,834.71

Monika Bhaskar Agre
Director
DIN: 07034428




Jeremia Real Estate Private Limited
CIN. U74999MH2013PTC244711
Statement of Profit and Loss for the year ended 31st Mar, 2025
All Amount in INR thousands, unless otherwise stated.

Year Ended
Income
Revenue From Operations 15 25,525.63 30,722.53
Other Income 16 8,156.21 43.87
33,681.84 30,766.40
Expenses
Employee Benefit Expenses 17 34,713.06 29,752.13
Depreciation and amortisation expense 18 8,579.08 7,468.76
Finance Cost 19 10,451.12 11,096.07
Other Expenses 20 14,552.39 29,881.22
Total Expenses 68,295.65 78,198.18
Profit Before Tax ' (34,613.81) (47,431.78)
Tax Expense
- Current Tax - -

Profit / (Loss) for the year (34,613.81) (47,431.78)
Other Comprehensive Income - -
Total Comprehensive Income for the year (34,613.81) (47,431.78)
Earning Per Equity Share of face value of Rs 10 each

Basic (In INR) 21 (1,765.29) (2,419.00)

Diluted (In INR) 21 (0.06) (2,419.00)

Significant Accounting Policies 1
see accompanying Notes to the Financial Statements

As per our report of even date
For S Badaya & Associates For and on behalf of Board of Directors
Chartered Accountants

Firm Registration No. 032250C

” ’ & M./y/
Shreekant Badaya E;ﬁ/lyasﬂwSudam Sakhare Monika Bhaskar Agre
Propreitor Director Director
Membership No. 414521 DIN: 07140192 DIN: 07034428

Place: Mumbai
Date: 02.05.2025
Udin: 2541452 1 BMIDWY 5462




Jeremia Real Estate Private Limited
CIN. U74999MH2013PTC244711

Statement of Cash Flow for the year ended 31st Mar, 2025

All Amount in INR thousands, unless otherwise stated

A CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax
Adjustments for:
Deprication
Finanee Cost
Interest income

Operating profit/ (loss) before working capital changes

Changes in working Capital:
(Increase)/decrease in trade receivables
(Increase)/ decrease in other linancial assets
(Increase)/decrease in other current assets
Increase/(decrease) in trade payables
Increase/(decrease) in other non-current liabilitics
Increase/(decrease) in other current liabilitics
Cash generated from Operations

Income Tax Paid

Net Cash from Operating Activities

B CASH FLOW FROM INVESTMENT ACTIVITIES
Right to Use Assets
[nvestment
Proceeds from issued Prel Share Capital

Net Cash Used in Investing Activities

C  CASH FLOW FROM FINANCING ACTIVITIES
Interest Expenses
Payment of Lease
Proceeds from/ (Repayment of) Short-term Borrowings (Net)

Net Cash Generated from Financing Activities

Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C)

Add : Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of year

Notes:

Year Ended

J1-Mar-23

(34.613.81)

8579.079

J1-Mar-24
(47.431.78)

7.468.76

10.451.12 11.096.07
(15,583.01) (28,866.95)
804.79 (391.43)
49,18 (322.10)
(100.47) (2.175.61)
(3.503.25) 4.042.11
(1.449.96) (2.988.73)
1.670.76 3.375.12
(18,112.55) (26,927.66)
(199.73) -

(18,312.31) (26,927.66)

80.000.00

(3.734.71)
(40.000.00)

80,000.00

(43,734.71)

(7.484.14)
(10.718.89)

(11.096.07)

(44.160.21) 81.811.28
(62,363.25) 70,745.21
(675.35) 82.84
1.132.10 1.049.27
456.56 1,132.10

a. The above Cash Flow Statement has been prepared under the “Indirect Method™ as set out in the Indian Accounting

Standard (Ind AS-7) - Statement of Cash Flows.

Cash and Cash equivalents consist of cash on hand and balances with banks and investmens in mony market instruments.

Cash in hand and Balance with Banks

As per our report of even date

For § Badaya & Associates :
Chartered Accountants |
\

IFirm Registration No. |

Cash and cash equivalents included in the statement of cash flows comrise the following amounts in the balance sheet:-

As at
3t-Mar-25 31-Mar-24
456.56 1,132,110
456.56 1,132.10

. &

W - -
< )r a)}d on behalf of Board of Directors

AT

Shreckant Baday;
Propreitor
Membership No. 4
Place: Mumbai
Date: 02.05.2025
Uldin: 2341432 IBMIDWY 5462

Dinesh Sudam Sakhare

Dircctor
DIN: 07140192

Monika Bhaskar Agre

Dircctor
DIN: 07034428




Jeremia Real Estate Private Limited

CIN. U74999MH2013PTC244711

Statement of Changes in Equity for the year ended

(A) Share capital

Equity Share capital as at 31 March 2023
Changes in share capital during 2023-24
Equity Share capital as at 31 March 2024
Changes in share capital during 2024-25

Equity Share capital as at 31 March 2025
(B) Other equity

Balance as at Ist April 2023
Additions/ Deductions during the year
Profit/ (Loss) for the period

Balance as at 31st March 2024
Additions/ Deductions during the year
Profit/ (Loss) for the period

Balance as at 31st March 2025

Equity Share Capital

All Amount in INR thousands, unless otherwise stated

Preference Share Capital

100.00 -
90.08 -
196.08 -
- 80.000.00
196.08 80,000.00
Retained earnings Total
(14,045.81) (14,045.81)
(47.431.78) (47.431.78)

(61,477.59)

(61,477.59)

(34.613.81)
(96,091.40)

(34.613.81)
(96,091.40)

The accompanying Notes are an integral part ol the Standalone Financial Statements.

As per our report of even date
For S Badaya & Associates
Chartered Accountants

Firm Registration No

Shreekant Badaya
Propreitor
Membership No. 414521

Place: Mumbai

Date: 02.05.2025

Udin: 254 14321BMIDWY 54062

Dinesh Sudam Sakhare
Director Director
DIN: 07140192 DIN: 07034428

and behalf of Board of Directors

Monika Bhaskar Agre
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Jeremia Real Estate Private Limited
CIN. U74999MH2013PTC244711
Notes forming part of the Financial Statements for the year ended

Basis of Preparation and Significant Accounting Policies

1. Basis of Preparation

—
=

The standalone financial statements of Jeremia Real Tistate Private Limited (“the Company”) comply in all material aspects with Indian Accounting Standards (“Ind-AS") as
prescribed under scction 133 of the Companies Act, 2013 (“the Act”), as notified under the Companies (Indian Accounting Standards) Rules, 2015, Companics (Indian|
Accounting Standard) Amendment Rules 2016 and other accounting principles generally accepted in India.

The financial statements were prepared in accordance with the accounting standards notified under Section 133 of the Companies Act 2013, read with Rule 7 of The Companies
(Accounts) Rules 2014 and in accordance with the Generally Accepted Accounting Principal in India.

Use of Estimates

The preparation of the financial statements in conformity with IND AS requires management to make estimates, judgments and assumption. These estimates, judgments and)
assumptions affect the application of accounting policies and the reported amounts of assets and liabilitics, the disclosure of contingent assets and liabilitics at the date of financial
statements and reported amounts of revenue and expenses during the period. Application of accounting policies that require critical accounting estimates involving complex and)
subjective judgments and the use of assumptions in these financial statements have been disclosed in note no. 1 (11). Accounting estimates could change from period to period.
Actual results could differ from those estimates, Appropriate change in estimates are made as management become aware of change in circumstances surrounding the estimatos.
Change in cstimates are reflected in the financial statements in the period in which changes are made and if material, their effect are disclosed in the notes to the financial
statements.

. Significant Accounting Policies

A summary of the significant accounting policies applied in the preparation of the financial statements are as given below. These accounting policies have been applied
consistently to all the periods presented in the financial statements.

A Revenue recognition
Revenue from services rendered is recognized as the service is performed based on agreements/ arrangement with concerned parties.

B Impairment of Assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost. The impairment methodology applied
depends on whether there has been a significant increase in credit risk.

C  Provisions, contingent Liability and Contingent Assets
Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event and it is probable (“more likely than not") that it is required|
to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the balance sheet date, taking into account the|
sisks and uncertaintics surrounding the obligation. Where a provision is measured using the estimated cash flows to settle the present obligation, its carrying amount is the
present value of those cash flows. The discount rate used is a pre-tax rate that reflects current market assessments of the time value of money in that jurisdiction and the
risks specific to the liability.

Contingent liability is a possible obligation arising from past cvents and the existence of which will be confirmed only by the occurrence or non-occurrence of one o
[more uncertain future cvents not wholly within the control of the Company or a present obligation that arises from past events but is not recognised because it is not
possible that an outflow of resources embodying cconomic benefit will be required to settle the obligations or reliable estimate of the amount of the obligations cannot bej
made. The Company discloses the existence of contingent liabilities in Notes to Financial Statements.

Contingent assets usually asise from unplanned or other unexpected events that give risc to the possibility of an inflow of cconomic benefits. Contingent Assets are not
recognised though are disclosed, where an inflow of cconomic benefits is probable.

D Trade receivable
Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business. If the receivable is expected to be collected
within a period of 12 months or less from the seporting date (or in the normal operating cycle of the business, if longer), they are classified as current assets otherwise as
non-current assets.

E  Financial lustruments
All financial assets arc recognised on trade date when the purchase of a financial asset is under a contract whose term requires delivery of the financial asset within the
timoframe established by the market concerned. Financial assots aie initially measurcd at fair value, plus transaction costs, except for those financial assets which arcl
classified as at fair value through profit or loss (FVTPL) at inception. All recognised financial assets are subsequently measured in their entirety at cither amortised cost or]
fair value.

Non derivative financial instruments

(a) TFinancial Assets carried at amortized costs
A financial asset is subsequently measurcd at amortised costs, ifit is held within a business model whose objective is to hold asset in order to collect contractual cash flow
and the contractual terms of the financial asset give rise on specified dates to cash flow that are solcly payment of principal and interest on the principal amoun
outstanding.




Jeremia Real Estate Private Limited
CIN, U74999ME2013PTC 244711
Notes forming part of the Financial Statements for the vear ended

()]

(¢)

(d)

Financial Assets carried at fair value through other comprehensive income

A financial asset is subsequently measured at lar value through other comprehensive tncome i1t is held within a business model whose objective is achieved by both
collecting the contractual cash flows and selling financial assets and the contractual terms of the financial assets give rise on specified dates (o cash Jows that are solely]
payment of principal and interest on the principal owtstanding. The Company has made an irrevocable election for its investment which are classified as equity]

instrument to present the subsequent changes in fair value in other comprehensive income based on its business model.

Financial Assets at fair value through profit & loss account
A financial asset which is not classified in any ol the above categortes are subsequently fair valued dwough profit or loss

Fair value of financial instrument
In determining the fair value of its financial imstruments, the Company uses a variety of methods and assumptions that are based on market conditions and risks existing|
at reporting date. The method used (o determine fair value includes discounted cash ftow analysis. avatlable quoted market prices and dealer quotes. All methods of

assessing fair value results in general approximation of value and such value may never actually be reatized,

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-ternr deposits with an original maturity of three months or less.

FFor the pusposes of the Cash Flow Statement, eash and cash equivalents is as defined above. net of outstanding bank overdralts. In the balance sheet. bank overdrafls argl
shown within botrowings in current liabilitics

Borrowing cost
Borrowing costs dircely attributable to the acquisition. construction or production of qualifying assets are added 1o the cost of those assets. until such time as the assets|
are substantially ready for their intended use or sale

Transaction costs in respect of Jong-term borrowings are amortised over the tenor of respective loans using effective interest methodd. Al other horrowing costs are

expensed v the period in which they are incurred.

Investment income carned on the temporary investment of specific borrowings on qualifying assets is deducted from the borrowing costs eligible for capitalization

Employce Benefits

Short term employee benefits
Liabilities for wages and salaries. including non-monetary benelits that are expected to be settled whally within 12 months after the end of the period i which the
employees render the related service are recognised in respect of employees’ service up (o Use end of the reporting period and are measured al the amounts expected o be
paid when the Tiabilites are seuled. The labilities are presented as current employee benefit obligations in the batance sheet

Qther long-term employee benefit obligations
The Tiabifities for camed leave and sick leave are nol expected (o be settled wholly within 12 months after the end of the period in which the employees render the]
related service. They are therefore measured as the present value of expected future payments 1o be made in respect of services provided by employees up to the end ol
the reporting period using the projected unit credit method. The benefits are discounted using the market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a result ol experience adjustments and changes in actuarial assumptions are recognised in proli

or foss
The obligations are presented as current Habilities i the balance sheet if the entity does not have an unconditional right o deler scttlement for at least twelve months
after the reporting period, regardless of when the actual settlement is expeeted 0 oceur
Income Taxes

Income tax expense represents the sunt of the tax currently payable and delerred ax

Current |
Income tax expenses 15 recogmzed in the statement of profit and loss except to the extent that it relates 1o item recognized direetly in equity, in which case it is|

recognized in other comprehensive income. Current income tax for current period and prior periad is recognized at the amount ol expected 1o be patd or recovered fromy
tax authorities. using the tax rate and tax laws that have been enacted or substentively enacted by the Balance sheet date
Deferred tax

Deferred income tax assets and habilities are recognized for all temporary differences arising between the tax base of assets and Tabilities and their carrying amount in
the financial statements. Deferred tax assets are recognized ondy (o the extent there is reasonable certamty that the assets can be realised 1w future, however where there is

5. deferred fax asset are recognized only if there is virtual certainty of realisation of such assets. Deferred tax asset are

unabsorbed depreciation or carry forward t

reviewed at each balance sheet date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Farning per equity shaves
Basic carning per share ts caleulated by dividing the net profit or loss for the period attributabie to equity sharcholders by the weighted average number of equity shares|
sue. bonus clement in right

outstanding during the period. The weighted average number of equity shares during the period is adjusted for events including honus
share split. and reverse share split (consolidation of shares).if any. For the purpose of calculating diluted earning per share. the net profit or foss|

1o existing sharcholder
for the period attributable to equity sharcholders and the weighted average number of equity shares outstanding during the period are adjusted for the effect of all
diluative potential equity shares
Investment Properties
Property that is held for fong-term rental vields or for capital appreciation or both, and that is not occupied by the Company. is classified as investment property
Investment propeity is measured initially at its cos(. including related transaction costs and where applicable borrowing costs. Subsequent expenditure is capitalized to
the asset’s carrving amount only when it is probable that future economic benefits assoctated with the expenditure will Now to the Company and the cost ol the item can
be measured reliably. Al other repairs and maintenance costs are expensed when incurred. When part of an imvestment property is replaced. the carryving amount of the]
replaced part is derecognised

l.and is carried at cost, Investment properties are depreciated using the straight=-line method over their estimated useful lives
Property, plant and equipment

Al items ol property. plant and equipment are stated at historical cost less depreciation and impairment. i any. Mistorical cost includes expenditure that is directly
attributable (o the acquisition of the items.
Subsequent costs are included in the asset’s carrying amount or recognised as separate assels. as appropriate. onhy when it is probable that future economie benelits

associated with the item will fow 1o the Company and the cost of the item can be measured reliably The carrving amount of any component accounted for as a separate,

assel is devecognised when veplaced. Al other repars and maintenance are charged o profitor loss during (he reporting period in which they are incurred
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Notes forming part of the Financial Statements for the vear ended

Al Amount in INR thousands, unless otherwise
stated

31-Mar-24

2 Right to Use Assets
Opening gross carrying amount 39.340.20 35.005.55
Additions - 3.734.71
Reversal of amount not to be paicl - -
Closing gross carnrying amount 39,340.26 39,340.26
Accumutated depreciation and impairment
Opening accumulated depreciation 11.980.601 -
Depreciation charge during the vear 8,579.08 11,980.61
Closing accumulated depreciation 20,559.08 11,980.01
Nel carrying amount 18,780.58 27,359.66
The break-up of curcent and non-current lease labilities is as follows:
Particulars 3t-Mar-23 31-Mar-24
Current lease tiabilitics 9309 6090
Non-current lease fabitities 12720 2 |
22089 29841
The details of the Contractual Maturities of Lease Linbilities as at March 3151 2025 on an undiscounted basis are as follows
Particulars 31-Mar-235 31-Mar-24
Less than one year 9369 06690
One to five years 12720 23151
More than five years
22089 20841
31-Mar-25 31-Mar-24
3 lnvestments
[nvestment in unquoted Equity
106100 Equity Share - Amar Chitea Katha Private Limited J0.000.00 40.000.00
40,600.00 40,000.00
Note:- As per Ind AS 109, investments in equity instruments are generally measured at fair value. However, due to the unavailability of Amar Chitra Katha Private Limited
Company' Financial statements and other relevant financial data, fair value cannot be ascertained. Accordingly, the investment is carried at cost, in line with the exception
permitted under [nd AS 109.
3-Mar-25 S1-Mar-24
4 Trade receivables

I'rade receivables considered good

Less: Provision tor doubtiul debis

Breakup of securities details

() Trade Receivables considered good - Secared

(b} Trade Receivables considered good - Unsecured

{cy Trade Receivables which have sig

() Trade Receivables - credit impaired

84388
{16.49)

104867
(106.49)

827.39

1,632.18

dt-Mar-25

843.88

ifican( increase in Credit Risk -

31-Mar-24

1.048.67

Total 843.88 1,648.07
Less: Provision for doubtlul debts (16.49) (16.49)
Total trade receivables 827.39 1,665.10

Ageing of Trade receivables
as on 31st Mavch 2025

Trade receivables

Undisputed trade receivables

considered good

Undisputed trade receivables

which have significant increase in credil risk
Disputed trade receivables
considered good

Disputed trade receivables - which
have signilicant increase in credit visk
Total

as on st March 2024

Trade receivables

Endisputed trade receivables

considered good

Undisputed trade receivables

which have siznificant merease i eredd sk
Disputed trade recovables
vonsidered good

Disputed wade recenvables which
have sigmificant icrease m credit sk
Lutal

Less than 6

months 6 to 12 months 1to 2 years 2 to 3 vears

827.39 - - -

827.39 - - -

Less than o

months 6 to 12 months 1to 2 vears 210 3 years

1,048.07

1,048.67 -

More than 3 years

More than 3 vears
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Notes forming part of the Financial Statements for the vear ended

5 Cash and Cash Equivalents:
Cash on Hand
Balance with Bank

6 Other Financial Assets
Seeurity Deposit Repayable on demand
Other Assets

7 Cuurent Tax Assets (Net)
[ncome Tax (Net)

8 Other Current Assets
Balance with Govt. Authorities
Prepaid FExpenses
Advance Salary - Employees
Deferred Rent 1xpense - ind AS

As at
J1-Mar-23 3t-Mar-24
5.89 6394
130.60 1068 17
450.50 1,132.10
As at
3t-Mar-235 31-Mar-24
2.877.55 3.0310.00
1.505 445 1.490.29
4,473.00 4,522.19
As at
31-Mar25 31-Mar-24
2.794.12 2.504 37
2,794.12 2,594.37
As at

31-Mar-25

31-Mar-24

. 317.34
88.73 -
54019 102.08
506,77 84.80
694.09 594,22
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Notes forming part of the Financial Statements for the year ended

9 Share Capital:
Authorised Equity Share Capital

LEquity Share Pref. Share
Number Number
of shares Amount of shares Amount
Asat 31 March 2024 50,000 500.00 - -
Asat 31 March 2025 50.000 300.00 80.000 80.000 .60
Issued, Subscribed and Paid up eapital
liquity Share Pref. Share
Number Number
of shares Amount of shares Amount
Asat 31 March 2024 19.608 196.08 - -
Asat 31 Narch 2 10.608 196.08 80.000 80.000.00

Number Amount Number Amount
Lquity shares outstanding at the begtaning of the year 19.608 196.08 10.000 100.00
LZquity shares allotted durtng the year - - 9.008 96.08
Equity shares owtstanding at the end of the year 19,608 196.08 19,608 196.08

(a)  Reconciliation of shares outstanding at the beginning and at the end of the reporting period

Year ended 3ist Mar 2025

Year ended 31st March 2024

(b} Terms and rights attached to equity shares:

The Company has only one class of equity shares having a par value of Rs 10/ per share. Each sharcholder s eligible for one vale per share held. In the event of
liquidation ol the Company. the sharcholders will be ehigible 10 receive remaining assets ol the Company. alter distribution of all preferential amounts. in proportion (o

their shareholding

(¢} Details of sharcholders holding more than 3% LEquity Shares in the Company on reporting date:

FFuture Market Networks Limited

Cuteost Consumer Private Limited

As at 31st Mar 2025

As at 31st March 2024

Numbers of Shares

Numbers of Shares

held Percentage of Holding held Percentage of Holding
10.000 S19% 10.000 $1%
9.608 400y 9.608 4994,

(d)  Noshares has been allotted without payment being received i cash during five vears immedtately preceding the Balance Sheet date

10 Other Equity:

R ni

Balance at the begmning of the year

Profiv (Loss) for the year

Batance at the end ol the year

11 Other financial liabilities:

Security Deposits From Others
Audit Fees payable

Other Expenses Pavable
Others

12 Other liabilities
Advances Received
Statutory Dues Payable

Deferred Rent fncome - Ind AS

13 Borrowings:
Unsccured
Loans repayable on demand
I'rom Others
IFrom Retated Party

As At 31-Mar-25

As at

31-Mar-23

(61,477.59)
(34.613.81)

J1-Mar-2+4

(104581
(17.431.78)

(96,091.40)

(61,477.59)

As At 3-Mar-24

Current Non-current

742.07 - 138.85 1.249.35
80.00 - S0.00 -
3.621.72 - 1.977.23 -
2.0026.90 - 908 75 _

6,470.69 - 3,104.83 1,249.35

Current

Non-current

As At 31-Mar-25

As At31-Maw-24

Current Non-current

72591 - 2.270.30 -
S0.57 - 28 20002
776.48 - 2,411,358 200.62

As at

31-Mar-25

31-Mar-24

488.38 2425814
32.026.11 04.8:48.89
53,114.49 97,274.70
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Jeremia Real Estate Private Limited
CIN, U7T4999MH2013PTC2447 11

14 Trade payables
Dues of small enterprises and micro enterprises
Dues of creditors other than smatl enterprise and micro enterprises

Totat

Ageing of Trade payables
as on 31st March 2025

Dues of smalt enterprises and micro enterprises
Dues ol creditors other than small enterprise and micro caterprises

as on 31st March 2024

Dues of small enterprises and niicro enterprises
Dues of creditors other than smatl enterprise and micro enterprises

Less than 1 year

1,470.88

1,470.88

Less than | year

497413

4,974.13

1 to 2 years

102 years

As at

31-Mwmi-25

1.:470.88

31-Mar-24

4.074.13

1,470.88

4,974.13

2 to 3 years

2 to 3 vears

More than 3 vears

More than 3 years
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Notes forming part of the Financial Statements for the vear ended

I3 Revenue from Operations:

Leave & Licence Fees

Eleetricity: Reimbrusement - Received

Income Accrued
Rent Received - Ind AS

16 Other Income
Management Fees
Scrap Sale
tnterest ncome
Interest ncome - NI AS

Parking Income

17 Employee Benefit Expenses
Salary
Stafl Welfare Expenses
Contribution to EPF and others

18 Depreciution and amortisation expense
Deprecration Lease -IND AS

19 Finance Cost
Bank Charges
Interest on unseeured Joan
Interest Lxpenses - ind AS

Interest Lxpenses

200 Other Expenses:

Legal & Professional Fees
Auditor Renunaration
Director Sitting Fees

House Kepping Charges

ROC Filling Fees

Rent including tease rental
Repair & Maintenance Charges
Securily Charges

Travelling Expense
Electricity Charges
Printing and Stationery
Property Tax

Rates and Taxes

Sundry Balance Written OfT
Provisional for Doubtfuf Debts
Other Lxpenses

(a)  Payvment to auditors
Statutory auditors
Statuwtory Audit Fees
Other Services

For Year Ended

31-Mar-23

31-Mar-24

22.679.14 2535717
2558516 3.73340
1.490.29

11.07

30,722.53

IFor Year Ended

31-Mar-25
5.000.00

31-Mar-24

2.974.58 -
130.57 2690
2540 .68
19.60 16.22
8,156.21 43.87

Yor Year Ended

31-Mar-25

32.838.11

J1-Mar-24

28.231.96

V40687 703.01
928.08 814106
34,713.00 29,752.13

For Year Ended

31-Mar-25

8,579.08

31-Mar-24

7.4068.70

8,579.08

7,468.76

For Year Ended

3E-Mar-25

31-Mar-24

744 26.87
747609 7,960.78
2.966.98 3,102.39

.92 .03

10,451.12 11,096.07

For Year inded

Si-Mar-25

1.698.71

S1-Mar-24

2.600.90

80.00 50.00
180,61 180.00
1.160. 11 643 91
728,55 19.80
167.00 209,72
2.063.09 6.618.80
1.682.09 2.371.21
107.18 128.20
4.757.23 0.191.83
11254 128.39

- 3.347.78
168.15 16.00
240 0.20

- 16,49
£,645.54 4.363.84
14,552.39 29,881.22
80.00 50.00
80.00 50.00
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21 Earnings per Share (EPS):

2

2

2

2

2

3

a

n

=y

Net Profit/(Loss) after Tax as per Statement of Profit and Loss attributable to Equity Sharcholders
Weighted average numbers of equity shares used for calculating Basic EPS

Dilutive impact in income
Dilutive impact in sharcs

Weighted average numbers of equity shares used for caleulating Diluted BPS

Basic Earnings per Share (Rs)
Diluted Barnings per Share (Rs)
Face Value per Bquity Share (Rs)

For Year Ended

31-Mar-25

(34,613.81)
19,608
576438
596046

(1,765.29)
(0.06)
10.00

There is no reportable business and geographical segment that need to be disclosed as required under Ind AS 108 - Operating Scgments

31-Mar-24

(47,431.78)
19,608

19,608
(2,419.00)
(2,419.00)

10.00

The Company is having staff strength of less than ten employees and the provisions of Gratuity Act, 1972 are not applicable to the Company. Accordingly, no liability has been

provided during the year.

Related Party Transactions:
a) Holding Company

b) Key Managerial persons / Directors

The following transactions were carried out with the Related Partics

Holding Company

Sales

Interest Expensces (net of TDS)
Short Term Borrowings

Balance ontstanding at the end of the year
Holding Company
Interest accrued but not paid

Future Market Networks Limited

Mr. Dinesh Sudam Sakhare
Mrs. Monika Bhaskar Agre

F.Y. 2024-25

3600.00
7,295.46

31-Mar-25

52,626.11
7,295.46

F.Y. 2023-24
3600.00
7,966.78

31-Mar-24

86,882.11
7,966.78

The Company has not recognized Deferred Tax Assets/ Deferred Tax Liability during the year as per the Indian Accounting Standard (Ind AS) 12 - "Income Taxes" as there is no
timing difference adjustments, having consequences on the book profit and tax profit.

Financial Instruments

26.1 Capital risk Management
The Company being in a capital-intensive industry, its objective is to maintain a strong credit rating healthy capital ratios and establish a capital structure that would
maximize the return to stakeholders through optimum mix of debt and equity.
The Company’s capital requirement is mainly to fund its capacity expansion, repayment of principal and interest on its borrowings and strategic acquisitions. The
principaf source of funding of the Company has been, and is expected to continue to be, cash gencrated from its operations supplemented by funding from bank
borrowings and the capital markets.
The Company regularly considers other financing and refinancing opportunitics to diversify its debt profile, reduce interest cost and clongate the maturity of its debt
portfolio, and closely monitors its judicious allocation amongst competing capital expansion projects and strategic acquisitions, to capture market opportunities at
minimum risk.
The Company monitors its capital using gearing ratio, which is net debt divided to total equity. Net debt includes, interest bearing loans and borrowings less cash and cash
cquivalents,Bank balances other than cash and cash equivalents and current investments,

Particulars 2024-25 2023-24

Long term borrowings 0.00 0.00

Current maturities of long-term debt 0.00 0.00

Short term borrowings 53114.49 97274.70

Total 53114.49 97274.70

Less: cash and cash equivalents 456.56 1132.10

Less: bank balances other than cash and cash equivalents 0.00 0.00

Net debt 52657.93 96142.60

Total equity (15,895.32) (61,281.51)

Gearing ratio (3.31) (1.57)
Note:

(1.} Bquity includes all capital and veserves including capital reserves of the company that are managed as capital.

@)

Debt is defined as long and short term borrowings (including financial guarantecs contracts),
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20.1 Categories of Financial Instruments

Particulars 31.03.2025 31.03.2024
Value Fair Value Carrying Value Fair Value
Financial Assets
Measured at amortised cost
Loans (Non-Current) 0.00 .00 0.00
L.oans (Current) 0.00 0.00 .00
Other financial assets{Non-current) 0.00 0.00 0.00
{rade receivables 827.39 827.39 1632.18 1032 18
Cash and cash equivalents 436,30 156.50 113210 113210
Bank balances other than cash and cash equivalents
0.00 0.00 0.00 000
Non-curren{ fvestments (NSC) 0.00 0.00 0.00 .00
Other Bnancial assets(eurrent) 447300 4473.00 4522.19 432219
Total financial assets af amortised cost (A)
5756.95 5756.95 7286.47 7286.47
Financial assets
Measured at fair value through other comprehensive
income
Non-curent Investments (.00 0.00
Total financial assets at fair value through other
comprehensive income (B)
0.00 0.00 0,00 0.00
Financial assets
Measured at fair value through profic and loss
Non-current Investments 0.00 .00 0.00 0.00
Current Investiments 0.00 0.00 0.00 0.00
Other financial assets 0.00 0.00 0.00 4.00
Total financial assets at fair valae through profit and
loss (C7) 0.00 0.00 0.00 0.00
Total financial assets (A+B+() 5756.95 5756.95 7286.47 7286.47
Financial Liabilities
Measured at amortised cost
Long termy Borrowings* 000 0.00 0.00 0.00
Short term Borrowings S3T14.49 $3114.440 97270.70 0727.4.70
Trade Pavables 1470.88 1470.88 197413 197413
Lease Liabilites 2208911 2208941 29841.02 20841 02
Other financial liabilities (Non-Current)
.00 0.00 124935 124933
Other linancial tabiliues (Current) 6470 60 617069 3164 83 316483
Total financial Liabilities at amortised cost
8314517 83145.17 136504.02 136504.02

* Long term borrowings includes current maturities.

Lease Liabibties includes curvent maturities.

26.2 Financial Risk Management
e Company manages linancial Risk by its Board of Directors for overseeing (he Risk Management Framework and developing and
monitoring the Company’s risk management policies. The risk management policies are established o ensure timely identification and
evaluation of risks. setting acceptable risk threshotds. identifying and mapping controls agamst these risks. monttor the risks and their limits,
improve risk awareness and transparency  Risk management policies and systems are reviewed regularly o reflect changes in the market
conditions and the Company’s activitics to provide reliable information to the Management and the Board to evaluate the adequacy of the risk
management framework in relation to the risk faced by the Company

The risk management policies aim 1o mitigate the following visks arising {from the financial mstruments:
- Market risk
- Credit visk: and

- Liquidity risk

20,3 Market risk
Market risk is the risk that the fair value of future cash lows of a (inancial instrument will fluctuate because of changes in the market prices.
[he Company s exposed 1 the ordinary course of its business (o risks related to changes in foreign currency exchange rates. commodity

prices and interest rates.
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26.4

20.8

20.6

20.7

Foreign Currency Risk Managentent
The Company’s functional currency 15 Indian Rupees (INR). The Company undertakes transactions denominated in foreign currenci

consequenty, exposure to exchange rate fluctuations arise. Volatility in exchange rates aftects the Company’s revenue from export markets
and the costs of imports. primarily in relation 10 raw materials. The Company is exposed 1o exchange rate risk under its trade and debt
portfolio

Adverse movements i the exchange rate between the Rupee and any relevant foreign currency results m increase in the Company’s overall
debt position in Rupee terins without the Company having incurred additional debt and favorable movements in the exchange rates will
conversely result in reduction i the Company’s receivables in foreign currency

Commodity Price Risk -:

The Company’s revenue s exposed to the market risk of price fluctuations in its division is as under

Pngincering Segment: the company generally takes Turnkey projects from government departments. The contract price is generally fix and free

[rom any price risk subject to change in any government policy or rules.

Reat Estate Segment: the company is exposed 1o risk of prices of Residential and commercial units. These prices may be influenced by factors
such assupply and demand. and regional economic conditions.

Other Segment (Packaging): the company is exposed to visk of prices of goods. These prices may be mnfluenced by factors such as supply and
demand. Cost of Production and regional cconomic conditions.

Market forces generally determine prices for the Real Estate and Packaging Segment of the Company Adverse changes in any of these factors

may reduce the revenue that the Company earns from the sale of its products

The Company ainis to sell the products at prevaiting market prices. Stnitarly the Company procures raw materials on prevailing market rates

as the selling prices of its products and the prices of input raw materials move inthe same direction.

Credit Risk Management;

Credit risk cefers to the risk that counterparty will detault on 1ts contractual obligations resultng in financial loss (o the Company . Credit risk
of detertoration of creditworthiness as well as concentration risks.

encompasses of both, the divect sk of defautt and the ris

Company’s credit risk arises principally frony the rade receivables. loans. investments in debt securities. cash & cash equivalents.

Trade Receivables;

The company’s customer profile includes public sector enterprises. state owned companies and private corporate as well as large individuals,
Accordingly. company’s customer risk is low. The company’s average project execution cyele is around 24 to 36 months. general payment
terms includes mobilization advances. monthly progress payments with a credit period ranging from 43 10 90 days and certain retention money

1o be released at the end of the project.

Customer credit risk is managed centrally by the Company and subject 1o established policy. procedures and control relating to customer credit
risk management. Credit quality of a customer s assessed based on an extensive credit rating scorecard. The history of trade receivables shows
anegligible allowance for bad and doubtful debts

Interest Rate Risk
Interest rate visk is the risk that the Tair value or future cash lows of a financial instrument will (uctuate because ol changesin market interest
tates. The Company s exposed o interest rate risk because funds are borrowed at both fixed and floating interest rates. Interest rale risk is

measured by using the cash fow sensitivity for changes i variable interest rate

The borrawings of the Company are principally denonunated 1 rupees with a mix of fixed and Noating rates of interest. The Company has
exposare o interest tate risk. arising principally on changes in base lending rate and LIBOR rates

Particulars 2025 2024

Fixed Rate Borrowings
97273

Floating Rate Bortowings S3L14
Total Borrowings 53114 97275
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20.8 Liquidity visk Management

Laguidity risk refers to the risk of financial distress or extraordinary high financing costs arising due 1o shortage of liquid Tunds in a situation
where business conditions unexpectedly deteriorate and requiring {inancing. The Company requires funds both for short term operational
needs as well as for loag term capital expenditure growth projects. The Company generates sutficient cash flow for operations. which together

with the available cash and cash equivalents and short-term investments provide liquidity m the short-ternt and long-term. The Company has

established an appropriate liquidity risk management framework for the management of the Company”s short, medium and long-term funding
and liquidity management requirements. The Company manages liquidity risk by maintaining adequate reserves, banking Facilities and reserve
borrowing lacilities. by continuously monitoring forecast and actual cash flows. and by matching the maturity profiles of linancial assets and
liabilities.

The following tables detail the Company’s remaining contractual maturity for its non-derivative [inancial habilities with agreed repayment
penods and its non-derivative financial assets. The tables have been drawn up based on the undiscounted cash flows of financial liabilities
based on the carbiest date on which the Company can be required to pay. The tables include both interest and pringipal cash (lows

. 31.03.2025

Particulars
<1l Year -3 Year >3 Year Total

Financial Agsets
Non-current [nvestiients {0 0000 0 40000
L.oans 0 0 0
Trade receivables 827
Cash and cash equivalents 457
Bank balances other than cash and cash 0 0
Other Gnancial assets 4473 4473
Total Financial Assets 3757 40000 0 45757
Financial Liabilities
Long term Borrowings [t} 0 3} 0
Short term Borrowines S3t1d 0 0 53114
Trade Payables 1971 0 0 1471
l.ease Liabilities 9369 12720 4} 22089
Other financial liabilities 6474 0 i} 6471
Total Financial Liabilities 70425 12720 [ 83145

. 31,03.2024
Particulars

<! Year 1-5 Year =35 Year Total

Financial Assets
Non-current Invesiments 0 0000 1] 40000
Loans 0] 0 1] 0
radle recervables 1032 0 0 1632
Cash and cash equivalents 1132 o 0 1132
Bank balances other than cash and cash 0 0 0 0
Other {inancial assets 4522 0 0 4522
Total Financial Assets 7286 40000 4] 47280
Financial Liabiliti
Long teem Borrowings 0 0 0 0
Short term Borrowings 07273 0 0 07275
Trade Pavables 4074 0 0 4974
Lease Liabidities 090 23151 ] 2084 |
Other nancial liabilitics 3165 1249 0 441
Total Financial Liabilities 112104 24401 0 130504

Collateral
The Company has hypothecated of s wade veceivables, part of investments and cash and cash equivalents in order to fulfitl certain collateral
sequirements for the banking facilities extended 1o the Company. There is obligation 1o return the securiticsto the Company once these banking facilities

are surrendered.

Ratio Analysis

i

i)
Hi)
1v)

v)
Vi)
\it)
Vi)
X}
N)

aw-24

Current Ratio

(Current Assetsd Current Liabilities) 013 0.09
Debt - Equity Ratio (3.3:4) (1.59)
Debt Service Coverage Ratio (0.25) 027
Return on Equity (ROE)

(Net Profits after taxes/Average Sharcholder’s 0.90 147
Equity)

fnventory Turnover Ratio NA NA
Trade veceivables turnover ratio 20,76 37.65
I'vade pavables tnmover ratio NA NA
Net capital turnover ratio -
Net profit ratio (1.30) (1.5
Return on capital employed (ROCE) 152 0.39

(arning belore mterest and taxes:Capital Employed)
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As tormed by the management. the company does nol have any tansactions with companies struck off under section 248 of the Companies Act. 2013 or section 360 of
Companies Act. 1956,

29 Contmgent Lrabilay and Conmitments Rs Nt {(PY: Nihy

Previous figures have been reclassiliediregrouped o conforn to the presentation requirements under Ind AS and Uie requirements laid down in Division-1[ 1o the Schedufe-111 of
the Companies Act, 2013
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